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sTKtfta yfd^fd afhr fafairc ^ 

SlfaqjeFTT 
11 foSFSTC, 2012 
ufrT^r 3fhr ^ 

( TlfrT^jfcT ^T3frT ^ cpq^rjxrf 3^hf oMIMlR«h 

aregrfy w tifrksi) (^ryftsH) ferfroi, 2012 

R. ^r.TT.^t.-tl5.31IT.3lt./^.1^T./2012-13/25/5455— 

iM, TOfa'SrfmjfcT 3lR faPw ^ SlfcfWl, 1992 (1992 43T 
15) *TRT 30 ^RT TO TlfTOt 43T WlY\ U,c1^l<l 

(TifiT^fd wm R 3353ftm '<$9^ 

37k °4 ihiR 4> nfcpte) Wm, 2003 

■3lk 477^ k frR PlHfelfed MklE 441731 1?, 334fc^ .*— 

1. ^ fkwrf kl TOkr 37k RiRm ^4 

(kkjfci 434337^334^173 ^fk 374E3 ^iqiftct) 

-StfcPte) (7mftF7) ferfwi, 2012 47ST 

-3TT TT^TT I 

2 ^ "4 ciRte kr 31^73 nkt 1 

3. toRt 37k fcfkre ^ wm k 

714^173 4>9<d^nf 37k 3T^ °4IHlR4> oq^Kf 
kkkl) Wm, 2003 R', ferfWT 4 R ^7-f¥TO 

(2) R, 7^5 (4) k TOlFt flHR-lfed 7^3 sfR 

3Wl4)OJ| 3377r3«37lR73 %q. 4TqR, 3 \^{ :— 

“ ( %1) 9l<34ft4i f¥R 747^7 kt 473 Tfe^-f^f; 

^i^ch^ui .—te 3^5 k yksfflR, "TTem-lwq" R fkRt 

oq|=Kl UTI, RoT^Tcr: 'qT 37SJcq$[77 :— 

(0 fE^qr 41 to 4 

4563 GI/2012 


(ii) T^Rq R mfrcjcfr Ttskf k) fq 3 t«14t 
34457 Rfa 4 j 7R fTq;, 41 

(iii) 74^1 R 7R7ftT77 Tsffisw 45I745f ^ fq, 
47 

(iv) RRfT R yid 3^1 h kt dM44d<ii ^1 

wqftqr f¥^r ’^k feq 11 ” 

TJ. k. fk?T, 3TGT^ 

[fWEl 111/4/69-^^/12/33331. ] 

tit^ fjTxpjT.— 1 . wtak^T^pT 3 k ftfkq ^ (k^i 
^5TR ■?MkT '<+9^ 3k 33^5 
oqNlRch TOWEf 3J3T k3k?4) kfklH, 
2003 , »=3R^ k 3TTO E, 33. ^T.3TT. 
816(31), 17 ^c3li 2003 kl 944ftId 
fq ^ l 

2. 'Mildly yRi^ci 3k krfkRko 

^TT3 ^ 3kftlr3 3ffR 333^ 

^nuRch TO^rd -yRky) fafkro, 
2003 d^!V41^ 23 3 T^t, 2007 ^ 
wh 3fk fafanq (^rk 

15T3I '*1131 33H41 3^3 3^441^ "4^ dlkd 
ktfko (3M^R) Rrfwi, 2007 5RI, 
T 33T. 33. E39kk/Rf43lk/%l/2232/2007, 
3kfrfy?r ^q; ^ 1 


(i) 
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SECURITIES AND EXCHANGE BOARD OF IN DU 
NOTIFICATION 
Mumbai, the 11 th December, 2012 
Securities and Exchange Board of India 
(Prohibition of Fraudulent and Unfair TVade Practices 
Relating to Securities Market) 
(Amendment) Regulations, 2012 

No. LAD-NRO/GN/2012-13/25/5455.—In exercise 
of the powers conferred by Section 30 of the Securities and 
Exchange Board of India Act, 1992 (15of 1992), the Board 
hereby makes the following Regulations to further amend 
the Securities and Exchange Board of India (Prohibition of 
Fraudulent and Unfair Trade Practices relating to Securities 
Market) Regulations, 2003, namely:— 

1. These Regulations may be called the Securities 
and Exchange Board of India (Prohibition of 
Fraudulent and Unfair Trade Practices relating 
to Securities Market) (Amendment) 
Regulations, 2012. 

2. They shall come into force on the date of their 
publication in the Official Gazette. 

3. In the Securities and Exchange Board of India 
(Prohibition of Fraudulent and Unfair Trade 
Practices relating to Securities Market) 
Regulations, 2003, in regulation 4, in 
sub-regulation (2), after the clause (r), the 
following clause and explanation shall be 
inserted, namely:— 


“(s) mis-selling of units of a mutual fund scheme: 

Explanation.—For the purpose of this clause, mis- 
selling” means sale of units of a mutual fund 
scheme by any person, directly or indirectly, 
by— 

(i) makingafalseormisleadingstatement,or 

(ii) concealing or omitting material facts of the 
scheme, or 

(iii) concealing the associated nsk factors of the 
scheme, or 

(iv) not taki ng reasonable care to ensure suitability 
of the scheme to the buyer.” 

U. K. SINHA, Chairman 
[ ADVT HI/4/69-ZB/12/Exty. | 

Footnote.—1. The SEBI (Prohibition of Fraudulent and 
Unfair Trade Practices relating to Securities 
Market) Regulations, 2003, were published 
in the Gazette of India on July 17,2003 vide 
No. S O. 816(E). 

2. The SEBI (Prohibition of Fraudulent and 
Unfair Trade Practices relating to Securities 
Market) Regulations, 2003, was 
subsequently amended on April, 23, 2007 
by SEBI (Manner of Service of Summons 
and Notices Issued by the Board) 
(Amendment) Regulations, 2007 vide 
No. SEBI/LAD/DOP/2232/2007. 
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